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I nvestors should carefully consider a mutual fund’ s investment objectives, risks, charges, and expenses prior to investing. A prospectus, or
summary prospectus if available, containing this and other information can be obtained by contacting a financial professional, visiting
principal.com, or calling 1-800-547-7754. Read the prospectus carefully before investing.

Insurance products and plan administrative services, if applicable, are provided by Principal Life Insurance Company. Securities are offered through Princor
Financial Services Corporation, 1.800.547.7754, member SIPC and/or independent broker/dealers. Securities sold by a Princor® Registered Representative are
offered through Princor. Princor and Principal Life are members of the Principal Financial Group®, Des Moines, | A 50392. Certain investment options may not
be availablein all states or U.S. commonwealths. Principal Life Insurance Company reservesthe right to defer payments or transfers from Principal Life
Separate Accounts as described in the group annuity contracts providing access to the Separate Accounts or as required by applicable law. Such deferment will
be based on factors that may include situations such as: unstable or disorderly financial markets; investment conditions which do not allow for orderly
investment transactions; or investment, liquidity, and other risksinherent in real estate (such as those associated with general and local economic conditions). If
you elect to allocate funds to a Separate Account, you may not be able to immediately withdraw them.
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Portfolio Review
Financial 4-52551

Group
Investment Review - Allocation 01/01/2016 through 03/31/2016
Inv Manager or Sub-Advisor Beginning  |Breakdown Breakdown Ending Breakdown
Investment Option Balance % Contributions % Balance %
Large U.S. Equity
Large Value
MFS Investment Management
24 $1,185,816 3.61% $17,446 3.49% $1,199,441 3.67%
MFS Value R3 Fund
Large Blend
Principal Global Investors
A1,3,7,25 $403,029 1.23% $9,553 1.91% $479,169 1.47%
LargeCap S&P 500 Index Inst Fund ™ " ™
Large Growth
T. Rowe Price Associates, Inc.
$3,581,867 10.91% $32,479 6.49% $3,214,146 9.83%

T. Rowe Price Growth Stock R Fund 2
Mid Cap Value

Fidelity Management & Research

Fidelity Advisor Leveraged Co Stock T Fund
Mid Cap Blend

Principal Global Investors

MidCap S&P 400 Index Inst Fund
Small Value

$800,674 2.44% $13,874 2.77% $773,679 2.37%

A 1571225 $152,192 0.46% $4,327 0.86% $177,334 0.54%

JP Morgan Investment Mgmt Inc.
JP Morgan Small Cap Value A Fund
Small Blend

Principal Global Investors

SmallCap S&P 600 Index Inst Fund
Small Growth

Legg Mason Institutional Funds
ClearBridge Small Cap Growth A Fund ®
International Equity

Foreign Large Blend

$292,222 0.89% $5,255 1.05% $345,794 1.06%

A147,12 $152,579 0.46% $3,981 0.80% $182,397 0.56%

$1,480,400 4.51% $14,368 2.87% $1,249,285 3.82%

Harbor Capital Advisors
. 2,24 $922,109 2.81% $21,523 4.30% $935,522 2.86%
Harbor International Investor Fund ™

Principal Global Investors
Diversified International R5 Fund
Balanced/Asset Allocation
Allocation 50 - 70% Equity
Harris Associates

Oakmark Equity & Income | Fund

A2, 21 $39,569 0.12% $1,034 0.21% $38,466 0.12%

10, 11, 19 $1,131,740 3.45% $10,412 2.08% $1,044,040 3.19%

Page 2



Investment Review - Allocation 01/01/2016 through 03/31/2016

Inv Manager or Sub-Advisor Beginning  |Breakdown Breakdown Ending Breakdown
Investment Option Balance % Contributions % Balance %
Target-Date Retirement

Multiple Sub-Advisors
Principal LifeTime Strategic Income R5 Fund ™' "% | $16,325 0.05% $226 0.05% $20,025 0.06%
20, 22, 26, 27

Target Date 2010

Multiple Sub-Advisors

Principal LifeTime 2010 R5 Fund A
Target Date 2015

Multiple Sub-Advisors

Principal LifeTime 2015 R5 Fund A
Target Date 2020

Multiple Sub-Advisors

Principal LifeTime 2020 R5 Fund A
Target Date 2025

Multiple Sub-Advisors

Principal LifeTime 2025 R5 Fund A
Target Date 2030

Multiple Sub-Advisors

Principal LifeTime 2030 R5 Fund A
Target Date 2035

Multiple Sub-Advisors

Principal LifeTime 2035 R5 Fund A
Target Date 2040

Multiple Sub-Advisors

Principal LifeTime 2040 R5 Fund A
Target Date 2045

Multiple Sub-Advisors

Principal LifeTime 2045 R5 Fund A
Target Date 2050

Multiple Sub-Advisors

Principal LifeTime 2050 R5 Fund A
Target Date 2055

Multiple Sub-Advisors

Principal LifeTime 2055 R5 Fund A
Multiple Sub-Advisors

Principal LifeTime 2060 R5 Fund
Short-Term Fixed Income
GIC

Fixed Income Guaranteed Option ° \ $18,922,272 \ 57.65% \ $273,203 \ 54.60% \ $19,061,247 \ 58.32%

10,19, 20, 22, 26, 27 $7,060 0.02% $6 0.00% $7,125 0.02%

10,18, 20, 22, 26, 27 $214,773 0.65% $2,782 0.56% $219,630 0.67%

10,18, 20, 22, 26, 27 $810,260 2.47% $12,901 2.58% $828,377 2.53%

10,19, 20, 22, 26, 27 $277,386 0.85% $5,802 1.16% $337,105 1.03%

10, 19, 20, 22, 26, 27 $545,008 1.66% $14,011 2.80% $575,147 1.76%

10,19, 20, 22, 26, 27 $260,978 0.80% $12,822 2.56% $274,569 0.84%

10,18, 20, 22, 26, 27 $207,303 0.63% $10,410 2.08% $225,865 0.69%

10,18, 20, 22, 26, 27 $143,728 0.44% $7,601 1.52% $147,226 0.45%

10,18, 20, 22, 26, 27 $65,871 0.20% $4,783 0.96% $70,304 0.22%

10, 19, 20, 22, 26, 27 $15,829 0.05% $2,536 0.51% $18,351 0.06%

A 10, 18, 20, 22, 26, 27 $2,358 0.01% $472 0.09% $2,808 0.01%
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Investment Review - Allocation 01/01/2016 through 03/31/2016

Inv Manager or Sub-Advisor Beginning Breakdown
Investment Option Balance %
Fixed Income

Intermediate-Term Bond

Contributions

Breakdown
%

Ending
Balance

Breakdown
%

Dodge & Cox

19 $1,190,771
Dodge & Cox Income Fund

$32,822,209 100%

Please see important information at the end of this presentation.

$500,399

100%

$1,254,266

$32,681,318

100%
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4-52551

Financial
Group

Asset Class Breakdown

Portfolio Review

Beginning % As Of 01/01/2016

57.65%

2.93%
3.63%

8.77%
11.27%

15.75%

. Short-Term Fixed Income
. Large U.S. Equity

. Balanced/Asset Allocation
[ smal/mid U.S. Equity

. Fixed Income

. International Equity

Contributions %
01/01/2016 - 03/31/2016

54.60%

16.94%

3.72%
4.51%

8.35%

Ending % As Of 03/31/2016

58.32%

14.97%

8.35%

2.98%
3.84%
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| nvestment Performance
4-52551

Financial
Group

Investment results shown represent historical performance and do not guarantee future results. Investment returns and principal values fluctuate with changes
ininterest rates and other market conditions so the value, when redeemed may be worth more or less than original costs. Current performance may be lower
or higher than the performance data shown.

In situations where the net and gross total investment expense figures are different, the mutual fund or underlying fund in which a Separate Account invests has
waived/capped a portion of its management fees through the date displayed in the Waiver Expiration Date or Contractual Cap Expiration Date column.
Differences may also be shown due to the fund family choosing to pay certain expenses that would normally be payable by the fund. Returns displayed are
always based on net total investment expense.

For more performance information, including most recent month-end performance, visit www.principal .com, contact your representative of the Principal
Financial Group® (The Principal®), or call our participant contact center at 1-800-547-7754.

Average Annual Total Returnsthrough 03/31/2016 Per centile Rankings as of 03/31/2016
Total Inv. [Contractual
Inv Manager or Sub-Advisor Since Inception Exp. Net / |Cap/Waiver
Investment Option YTD 1yr. 3yr. 5yr. | 10yr. | Inception Date YTD 1yr. 3yr. Syr. | 10yr. Gross |Expire Date)
Large U.S. Equity
Large Value
MFS Investment Management -
2% 215 0.63 | 1057 | 1061 | 6.93 7.29 04/01/2005 - 18 12 14 13 0.87/0.90
MFS Value R3 Fund 12/31/2016
Russell 1000 Value Index 164 | -154 | 938 | 1025 | 572 - - - - - - -
Morningstar Category Average - Large Value 1.28 -2.96 8.16 8.75 5.20 | Tota Fundsin Category | 1480 1390 1207 1051 764 - -
LargeBlend
Principal Global Investors -
A 13725 134 166 | 1163 | 1137 | 6.82 4.62 03/01/2001 - 15 14 13 22 0.16/0.16
LargeCap S& P 500 Index Inst Fund ™ = © -
Standard & Poor's 500 Index 1.35 178 | 11.82 | 1158 | 7.01 - - - - - - -
Morningstar Category Average - Large Blend 0.30 -1.96 9.62 9.61 5.98 | Tota Fundsin Category | 1655 1573 1398 1225 893 - -
Large Growth
T. Rowe Price Associates, Inc. -
. 24 -549 | -156 | 1327 | 1165 | 764 9.86 09/30/2002 - 43 17 18 24 1.18/1.18
T. Rowe Price Growth Stock R Fund -
Russell 1000 Growth Index 0.74 252 | 1361 | 12.38 | 8.28 - - - - - - -
Morningstar Category Average - Large Growth -245 | -237 | 11.07 | 9.88 6.63 | Tota Fundsin Category | 1744 1663 1524 | 1315 937 - -

Small/Mid U.S. Equity \
Mid Cap Value

Fidelity Management & Research -

. . -2.23 | -11.66 | 5.06 6.96 572 11.93 12/27/2000 - 88 91 76 61 131/131
Fidelity Advisor Leveraged Co Stock T Fund -
Russell Midcap Value Index 3.92 -3.39 9.88 10.52 7.23 - - - - - - -
Morningstar Category Average - Mid Cap Value 241 -5.46 7.85 8.06 6.10 | Tota Fundsin Category | 484 463 405 339 235 - -
Mid Cap Blend
Principal Global Investors -
. A 1571225 371 | -380 | 921 9.28 7.56 8.35 03/01/2001 - 24 30 26 16 0.19/0.19
MidCap S&P 400 Index Inst Fund ™ = & == -
Standard & Poor's 400 MidCap Stock Index 3.78 -3.60 9.46 9.52 7.78 - - - - - - -
Morningstar Category Average - Mid Cap Blend 1.28 -6.61 7.78 7.75 5.92 | Tota Fundsin Category | 455 421 383 328 215 - -
Small Value
JP Morgan Investment Mgmt Inc. -
306 | -7.38 | 6.14 7.85 5.27 10.44 01/27/1995 - 60 59 22 46 1.25/1.50
JP Morgan Small Cap Value A Fund 10/31/2016
Russell 2000 Value Index 1.70 | -7.72 | 573 6.67 4.42 - - - - - - -
Morningstar Category Average - Small Value 2.19 -6.88 6.06 6.61 5.11 | Tota Fundsin Category | 485 445 380 331 215 - -
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Average Annual Total Returnsthrough 03/31/2016 Per centile Rankings as of 03/31/2016

Since
Inception

Inv Manager or Sub-Advisor
Investment Option
Small Blend

Inception
Date

YTD 1lyr. 3yr. 5yr. YTD 1lyr. 3yr. Syr. | 10yr.

Total Inv. |Contractual
Exp. Net / |Cap/Waiver
Gross

Expire Date

Principal Global Investors -
A14712 250 | -358 | 1007 | 1011 | 6.77 9.14 03/01/2001 - 10 4 4 13 | 0.20/0.20
SmallCap S&P 600 Index Inst Fund ™ =™ -
Standard & Poor's 600 Stock Index 2.66 -320 | 1039 | 1041 | 6.99 - - - - - - -

Morningstar Category Average - Small Blend 056 | -814 | 641 6.74 5.15 | Total Fundsin Category | 834 761 643 562 370 - -
Small Growth

Legg Mason Institutional Funds -

. 6 -8.80 | -14.24 | 437 7.50 5.83 9.24 07/01/1998 - 70 79 34 40 124/1.24

ClearBridge Small Cap Growth A Fund -

Russell 2000 Growth Index -468 | -11.84 | 791 7.70 6.00 - - - - - - -

Morningstar Category Average - Small Growth -4.33 | -11.66 | 6.34 6.48 5.38 | Total Fundsin Category | 753 721 658 588 423 - -
International Equity |
Foreign Large Blend

Harbor Capital Advisors -

. 224 041 | -895 | 0.65 129 3.30 9.11 11/01/2002 - 61 73 61 15 1.13/1.15
Harbor International Investor Fund < 02/28/2017
MSCI ACWI Ex USA Index -0.38 | -9.19 | 0.32 0.31 1.94 - - - - - - -
Principal Global Investors -
o . A2 21 -150 | -597 | 249 2.70 181 3.67 12/06/2000 - 26 35 25 38 111/111
Diversified International R5 Fund ™ = -
MSCI ACWI Ex USA Index -0.38 | -9.19 | 0.32 0.31 1.94 - - - - - - -

Morningstar Category Average - Foreign Large Blend -1.98 | -7.99 1.72 1.61 157 | Tota Fundsin Category | 905 786 712 624 359 - -
Balanced/Asset Allocation [
Allocation 50 - 70% Equity

Harris Associates -

; 10,11, 19 077 | -473 | 6.35 6.01 6.49 10.07 11/01/1995 - 84 29 48 11 | 0.75/0.75

Oakmark Equity & Income | Fund = = -

Morningstar Moderately Aggressive Target Risk Index 158 | -2.62 5.39 594 5.47 - - - - - - -

Morningstar Category Average - Allocation 50 - 70% Equity] 0.88 | -2.85 | 5.22 5.88 4.95 | Total Fundsin Category | 989 934 856 744 504 - -
Target-Date Retirement

Multiple Sub-Advisors R

Princi pd LifeTime aratq’ic Income R5 Fund A, 10,19, 20, 1.72 -1.19 254 3.94 3.16 414 03/01/2001 - 51 43 34 71 0.85/0.85

22, 26, 27 -

S& P Target Date Retirement Income Index 218 0.31 3.43 4.49 4.28 - - - - - - -

Morningstar Category Average - Target-Date Retirement 174 | -1.37 2.33 354 3.78 | Total Fundsin Category | 191 175 145 133 64 - -
Target Date 2010

Multiple Sub-Advisors 119 | -215 | 363 | 464 | 365 463 | 03/01/2001 85 43 40 50 | 0.90/0.90 )

Principal LifeTime 2010 R5 Fund A+ 10 19, 20, 22, 26, 27 ’ : i i ) i e -

S& P Target Date 2010 Index 2.02 -0.11 4.14 4.97 4.59 - - - - - - -

Morningstar Category Average - Target Date 2010 1.79 | -110 3.45 4.39 3.75 | Total Fundsin Category | 137 127 92 82 41 - -
Target Date 2015

Multiple Sub-Advisors 0.94 256 | 4.07 497 4.02 02/29/2008 7 31 35 0.93/0.93 i

Principal LifeTime 2015 R5 Fund A 10 19, 20, 22,26, 27 : : : : ‘ U -

S&P Target Date 2015 Index 190 | -041 | 484 5.48 4.85 - - - - - - -

Morningstar Category Average - Target Date 2015 1.61 -1.55 3.62 4.66 4.29 | Total Fundsin Category | 178 161 120 91 11 - -
Target Date 2020

Multiple Sub-Advisors 0.70 290 | 470 5.49 4.15 5.16 03/01/2001 71 30 25 29 [094/094 i

Principal LifeTime 2020 R5 Fund A 10 19, 20, 22,26, 27 : : : ) : ‘ e -

S&P Target Date 2020 Index 177 | -0.75 | 5.40 5.89 5.02 - - - - - - -

Morningstar Category Average - Target Date 2020 1.40 -2.14 3.84 4.76 3.90 | Tota Fundsin Category | 257 238 187 158 64 - -
Target Date 2025

Multiple Sub-Advisors 0.60 322 | 5.09 5.74 434 02/29/2008 67 41 33 0.96/0.96 i

Principal LifeTime 2025 R5 Fund A 10 19, 20, 22, 26, 27 i ) " ‘ ‘ R -

S&P Target Date 2025 Index 164 | -1.03 | 578 6.17 5.09 - - - - - - -
Morningstar Category Average - Target Date 2025 1.16 -2.58 4.69 5.50 4.08 | Total Fundsin Category | 228 207 161 116 27 - -
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Average Annual Total Returnsthrough 03/31/2016 Per centile Rankings as of 03/31/2016 \
Total Inv. [Contractual

Inv Manager or Sub-Advisor Since Inception Exp. Net / |Cap/Waiver
Investment Option YTD 1lyr. 3yr. 5yr. | 10yr. | Inception Date YTD 1lyr. 3yr. Syr. | 10yr. Gross |Expire Date
Target Date 2030

Multiple Sub-Advisors 0.23 348 | 548 5.96 432 5.19 03/01/2001 59 39 31 27 | 097/0.97 i

Principal LifeTime 2030 R5 Fund A+ 10 19, 20, 22, 26, 27 : ) i ‘ : ‘ ST -

S& P Target Date 2030 Index 1.52 -1.33 6.19 6.44 5.12 - - - - - - -

Morningstar Category Average - Target Date 2030 090 | -322 | 479 5.38 3.98 | Total Fundsin Category | 257 238 187 158 64 - -
Target Date 2035

Multiple Sub-Advisors 0.28 3.70 5.80 6.22 4.56 02/29/2008 54 44 38 1.00/1.03 )

Principal LifeTime 2035 R5 Fund A+ 10 19, 20, 22, 26, 27 : : ) ) i T -

S& P Target Date 2035 Index 1.39 -1.61 6.52 6.68 513 - - - - - - -

Morningstar Category Average - Target Date 2035 0.61 -3.57 5.44 6.01 4.26 | Total Fundsin Category | 228 207 161 116 27 - -
Target Date 2040

Multiple Sub-Advisors 0.37 396 | 6.02 6.33 4.38 5.29 03/01/2001 51 41 33 28 |0.99/0.99 i

Principal LifeTime 2040 R5 Fund A 10 19, 20, 22,26, 27 : : : : : : T -

S& P Target Date 2040 Index 1.32 -1.82 6.74 6.84 5.16 - - - - - - -

Morningstar Category Average - Target Date 2040 0.49 -4.01 5.30 571 4,05 | Total Fundsin Category | 257 238 187 158 65 - -
Target Date 2045

Multiple Sub-Advisors 0.55 414 | 6.20 6.48 4.60 02/29/2008 52 43 37 1.01/1.01 i

Principal LifeTime 2045 R5 Fund A 10 19, 20, 22, 26, 27 : : " ) ‘ T -

S& P Target Date 2045 Index 1.25 -2.01 6.90 6.97 511 - - - - - - -

Morningstar Category Average - Target Date 2045 0.36 -4.05 5.77 6.24 453 | Total Fundsin Category | 228 207 161 115 18 - -
Target Date 2050

Multiple Sub-Advisors -

.. o A 10, 19, 20, 22, 26. 27 -067 | -429 | 6.32 6.52 4.39 5.04 03/01/2001 - 53 38 34 14 1.02/1.02

Principal LifeTime 2050 R5 Fund ™ = =% < <= <2 -

S&P Target Date 2050 Index 118 | -215 | 7.11 7.13 - - - - - - - -
Morningstar Category Average - Target Date 2050 0.39 -4.25 5.54 5.90 4,08 | Total Fundsin Category | 246 227 176 134 16 - -
Target Date 2055
Multiple Sub-Advisors 02/28/2017
. - A 10, 19, 20, 22. 26. 27 -0.71 | -423 | 6.35 6.48 - 457 02/29/2008 - 59 47 42 - 1.02/1.02

Principal LifeTime 2055 R5 Fund ™ = =% < <= <2 02/28/2017
S& P Target Date 2055+ Index 1.13 -2.29 7.24 7.29 - - - - - - - -

Multiple Sub-Advisors 02/28/2017
. - A 10, 19, 20, 22. 26. 27 -0.78 | -438 | 6.73 - - 7.26 03/01/2013 - 65 29 - - 1.04/1.04

Principal LifeTime 2060 R5 Fund ™ = = <= <= <> 02/28/2017
S& P Target Date 2055+ Index 1.13 -2.29 7.24 7.29 - - - - - - - -

Morningstar Category Average - Target Date 2055 024 | -3.89 6.17 6.50 - Total Fundsin Category | 340 259 132 65 - - -
Fixed Income [
Intermediate-Term Bond

Dodge & Cox -

19 2.37 0.47 242 3.80 5.25 6.97 01/03/1989 - 65 22 36 21 | 044/044
Dodge & Cox Income Fund -
Barclays Aggregate Bond Index 3.03 1.96 2.50 3.78 4.90 - - - - - - -
Morningstar Category Average - Intermediate-Term Bond 2.50 0.65 1.88 3.53 450 | Total Fundsin Category | 1103 1045 951 827 602 - -

Must be accompanied by important infor mation on the following page.
Crediting Rate Crediting Rate Rate L evel Service

Investment Option Name and Description 12/01/2015 - 05/31/2016 06/01/2016 - 11/30/2016 Fee14

Fixed Income Guar anteed Option 913

This group annuity contract is a guarantee, backed by the assetsin the
multi-billion dollar general account of the Principa Life Insurance
Company (Principal Life). The contract makes benefit payments at book
value (i.e., no market value adjustments or surrender charge adjustments)
for plan benefit events. An employer-level surrender of the plan'sinterest or
Short-Term Fixed initiated transfer will be subject to either a 12-month irrevocable advance
Income notice or a5% surrender charge, whichever the employer chooses. 1651 160 0.20
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Investment Options
CITY OF MARIETTA 4-52551

Financial

Group As Of 03/31/2016
Large U.S. Equity
LargeValue LargeBlend L arge Growth
MFS Vaue R3 Fund 2* LargeCap S&P 500 Index Inst Fund A1 3725+ T. Rowe Price Growth Stock R Fund 2

@ MFS T.Rowel’riceﬁ

INVEST WITH CONFIDENCE

Small/Mid U.S. Equity
Mid Cap Value Mid Cap Blend Mid Cap Growth
Fidelity Advisor Leveraged Co Stock T Fund MidCap S&P 400 Index Inst Fund A'1:5 71225+

Fidelity

INVESTMENTS

Small Value Small Blend Small Growth

ClearBridge Small Cap Growth A Fund  ©

JPMorgan
Asset Management MASON

JP Morgan Small Cap Value A Fund SmallCap S&P 600 Index Inst Fund A1 4712+
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Inter national Equity Balanced/Asset Allocation Short-Term Fixed |ncome

Harbor International Investor Fund 2% Oakmark Equity & Income| Fund 10,1119 Fixed Income Guaranteed Option °
T Harbor Fund
Distributed by HCA Securities, Inc.
Diversified International RS Fund  * %2 Principal LifeTime Strategic Income RS Fund A+ 10192022, 26.27
Principal LifeTime 2010 R5 Fund #1019, 20,22, 26,27
W Principal LifeTime 2015 R5 Fund A+ 1019 20.22.26.27
Investors™ Principal LifeTime 2020 RS Fund #1019, 20,22,26.27

Principal LifeTime 2025 R5 Fund  # 10:19:20.22,26.27
Principal LifeTime 2030 R5 Fund A 10 19:20.22.26,27
Principal LifeTime 2035 R5 Fund A 10:19:20.22.26,27
Principal LifeTime 2040 R5 Fund  # 10:19:20.22.26.27
Principal LifeTime 2045 R5 Fund A 10 19:20.22.26,27
Principal LifeTime 2050 R5 Fund A 10:19:20.22:26,27
Principal LifeTime 2055 R5 Fund  # 10:19:20.22,26.27
Principal LifeTime 2060 R5 Fund A 10 19:20.22.26,27

| Sub-Advisors |

Fixed Income

Dodge & Cox Income Fund .

DODGE & CoX
FUNDS

Must be accompanied by important information at the end of this presentation.
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Sub-Advised Investment Option Scoring Criteria

As part of the due diligence process of Principal Life Insurance Company (Principal
Life), we provide a rigorous and disciplined framework for identifying, selecting and
monitoring premier investment management firms as sub-advisors for each asset class
and investment style for our Sub-Advised Investment Options.. This innovative
approach gives plan sponsors and participants access to investment options and
investment managers that are typicaly only available to large, institutional retirement
plans. It also helps control consistency in investment mandates and conduct seamless
manager transitions when necessary.

We also conduct a comprehensive and continuous review of all investment managers of
our Sub-Advised Investment Options using advanced analytical tools and research from
independent third-party firms, in addition to the research provided by our due diligence
team, which averages more than 14 years” of industry experience.

As part of this continuous review, we evaluate and score each Sub-Advised Investment
Option quarterly as we review the underlying investment manager(s)’, using both
gualitative and quantitative analysis.

Quantitative Score

We score each Sub-Advised Investment Option on a quantitative basis, focusing on
elements that can be measured objectively and compared to certain benchmarks or peer
groups, using historical performance. By analyzing historical performance, we can
determine whether the investment option has delivered top-tier investment results and
the manager(s) have demonstrated skill in the process of delivering that performance.
The Quantitative Score is comprised of the following elements and weightings:

Quantitative Score

Peer Performance (50%) Risk Adjusted Up/Down Capture
Performance vs. (20%)
Benchmark (30%)
1-year, 3-year, 5-year, 3-year, 5-year, 3-year, 5-year,
1 point 2points | 2points | 1.5 points | 1.5points | 1 point 1 point
(10%) (20%) (20%) (15%) (15%) (10%) (10%)

Through this methodology, Principal Life scores Sub-Advised Investment Options on a
scale of 0 — 10.00 (with 10.00 being the best possible score). The quantitative scores,
grades, and explanations are as follows:

Score Grade Explanation

7.00 - 10.00 | Favorable Meeting or exceeding our expectations

5.00—6.99 |Neutral Not exceeding expectations but till in good standing
0.00-4.99 |LessFavorable |Significantly below our expectations

When evaluating the Quantitative Score, please keep in mind the following:

e Wetypically score a Sub-Advised Investment Option’s gross performance based on
its three- and five-year risk-adjusted excess returns relative to a passive index (i.e.
Information Ratio) and its three- and five-year capture ratio statistics, which help
measure how a manager performs over different market cycles. For example, if an
option is a large-growth investment option, we will typically use the Russell 1000
Growth Index for comparison.

» We score a Sub-Advised Investment Option's performance net of expenses
(typicaly using the Institutional share class of Principal Funds) based on one-,
three-, and five-year Morningstar percentile rankings within an appropriate peer
group. For example, if an option is a large-growth oriented, we will typically
compare it to the Morningstar Large Growth Category.

» |If a Sub-Advised Investment Option has at least a three-year performance record,
but not a five-year performance record, we will use since inception performance for
the 5 year scores until the investment option achieves a 5-year track record.
However, an investment option must at least have 3 years of performance to be
scored.

*  Target Date and Target Risk investment options are scored on an individual basis
but are assessed collectively for Watch List status because they are generally
offered as a series. This means for an entire series (e.g. Target Date vintages ranging
from Income through 2060) an average of the series is computed for application of
Watch List status.

Qualitative Evaluation

To ensure an investment manager retains the same organizational and investment
characteristics on which Principal Life based its selection, we continue to evaluate their
ability to add value in the future based on the firm's organization, investment
philosophy and process, and people/resources. These factors are perhaps the most
critical aspect of our monitoring process. Managers who meet or exceed our qualitative
standards and will be considered in Good Standing. Otherwise we will take Decisive
Courses of Action when a manager does not maintain our high standards and will
communicate these actions to plan sponsors.

Explanation

Watch List Issue has been identified for which we
believe there is an increased level of
concern about a particular issue or event

(Quantitative or Qualitative).

! sub-Advised Investment Options include the Principal Stable Value Fund, Principal Funds, the Principal TrustM Target Date Collective Investment Funds, and the Principal Life Separate Accounts available
through a group annuity contract with Principal Life Insurance Company, Des Moines, |A 50392. References to Principal Life's responsibility to retain and/or replace the portfolio managers are specific to the

Principal Life Separate Accounts.
2As of December 31, 2012

he term “manager” or “investment manager” used in this material may also refer to an investment advisor or sub-advisor of an underlying mutual fund.
Gross performance returns are not indicative of the returns for any specific rate level or share class available to the public. Performance and expenses for other share classes or rate levels may differ.
For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
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Sub-Advised Investment Option Scoring Criteria - Prior to
03/31/2016

As part of the due diligence process of Principal Life Insurance Company (Principal
Life), we provide a rigorous and disciplined framework for identifying, selecting and
monitoring premier investment management firms as sub-advisors for each asset class
and investment style for our Sub-Advised Investment Options’. This innovative
approach gives plan sponsors and participants access to investment options and
investment managers that are typicaly only available to large, institutional retirement
plans. It also helps control consistency in investment mandates and conduct seamless
manager transitions when necessary.

We also conduct a comprehensive and continuous review of all investment managers of
our Sub-Advised Investment Options using advanced analytical tools and research from
independent third-party firms, in addition to the research provided by our due diligence
team, which averages more than 14 years” of industry experience.

As part of this continuous review, we evaluate and score each Sub-Advised Investment
Option quarterly as we review the underlying investment manager(s)’, using both
gualitative and quantitative anaysis.

Quantitative Score

We score each Sub-Advised Investment Option on a quantitative basis, focusing on
elements that can be measured objectively and compared to certain benchmarks or peer
groups, using historical performance. By analyzing historical performance, we can
determine whether the investment option has delivered top-tier investment results and
the manager(s) have demonstrated skill in the process of delivering that performance.
The Quantitative Score is comprised of the following elements and weightings:

Quantitative Score

35% Risk-Adjusted Passive 50% Peer Performance 15% Consistency
Index Performance

50% 50% Five-year 50% 50% Five-year|100% Three-year Returns
Three-year Returns Three-year Returns
Returns Returns

Through this methodology, Principal Life scores Sub-Advised Investment Options on a
scale of 0 — 10.00 (with 10.00 being the best possible score). The quantitative scores,
grades, and explanations are as follows:

Score Grade Explanation

1.00-2.50 |Favorable Meeting or exceeding our expectations

2.51-3.00 |Neutral Not exceeding expectations but till in good standing
3.01-4.00 |LessFavorable |Significantly below our expectations

When evaluating the Quantitative Score, please keep in mind the following:

e Wetypically score a Sub-Advised Investment Option’s gross performance based on
its three- and five-year risk-adjusted excess returns relative to a passive index (i.e.
Information Ratio) and on a net basis for the three-year consistency of performance
relative to that same index®. For example, if an option is a large-growth investment
option, we will typically use the Russell 1000 Growth Index for comparison.

* We score a Sub-Advised Investment Option’s performance net of expenses
(typicaly using the Institutional share class of Principal Funds) based on three- and
five-year Morningstar percentile rankings within an appropriate peer group. For
example, if an option is a large-growth oriented, we will typically compare it to the
Morningstar Large Growth Category.

* |If a Sub-Advised Investment Option has at least a three-year performance record,
but not a five-year performance record, we will weight 50% of the historical
performance score based on three-year performance and 50% based on
inception-to-date performance. If an investment option does not have at least a
three-year performance record, we will weight 100% of the historical performance
score based on inception-to-date performance. However, an investment option must
at least have 12 months of performance to be scored.

*  Target Date and Target Risk investment options are scored on an individual basis
but are assessed collectively for Watch List status because they are generally
offered as a series. This means for an entire series (e.g. Target Date vintages ranging
from Income through 2060) an average of the series is computed for application of
Watch List status.

Qualitative Evaluation

To ensure an investment manager retains the same organizational and investment
characteristics on which Principal Life based its selection, we continue to evaluate their
ability to add value in the future based on the firm's organization, investment
philosophy and process, and people/resources. These factors are perhaps the most
critical aspect of our monitoring process. Managers who meet or exceed our qualitative
standards and will be considered in Good Standing. Otherwise we will take Decisive
Courses of Action when a manager does not maintain our high standards and will
communicate these actions to plan sponsors.

Explanation

I ssue has been identified for which we
believe thereis an increased level of
concern about a particular issue or event
(Quantitative or Qualitative).

Watch List

! sub-Advised Investment Options include the Principal Stable Value Fund, Principal Funds, the Principal TrustM Target Date Collective Investment Funds, and the Principal Life Separate Accounts available
through a group annuity contract with Principal Life Insurance Company, Des Moines, |A 50392. References to Principal Life's responsibility to retain and/or replace the portfolio managers are specific to the

Principal Life Separate Accounts.
2As of December 31, 2012

he term “manager” or “investment manager” used in this material may also refer to an investment advisor or sub-advisor of an underlying mutual fund.
4Gross performance returns are not indicative of the returns for any specific rate level or share class available to the public. Performance and expenses for other share classes or rate levels may differ.
For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
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Decisive Courses of Action

When the due diligence process uncovers a significant issue or event, we may apply Cautionary Status in the form of Watch List, which means we believe there is an
increased level of concern about a particular issue or event that, if left unresolved, could endanger the investment manager’'s status on our platform for the specific
investment option:

e Quantitative Watch List — A Sub-Advised Investment Option may be placed on the Watch List when long-term performance is significantly below our
expectations. For active investment strategies, an investment option is placed on the Watch List if its grade is “Less Favorable” for two of three consecutive
guarters. However, for newly hired investment managers, they will be given approximately two to three years before the investment option is placed on the
Watch List for performance reasons to prevent unnecessary action immediately after hiring a new investment manager.

e Qualitative Watch List — A Sub-Advised Investment Option may be placed on the Watch List due to an issue affecting the investment manager(s), such as
replacement of the portfolio management team, a sudden change in investment process, or significant compliance and ethical concerns at the firm or strategy
level Otherwise, the manager isin Good Standing.

A Sub-Advised Investment Option can be placed on the Watch List for no more than 12 months. If the due diligence process determines removal from the Quantitative
Watch List is appropriate, the investment option may be placed in the Cautionary Status of Probation until the performance of the relevant manager(s) improves. Please
see the Glossary of Terms for more information about the factors that trigger Probation based on our quantitative criteria.

Why is this important?
Your fiduciary obligation centers on documenting a process to choose your retirement plan’s investment options. Our due diligence process can help you make informed
decisions and help you manage your fiduciary responsibilities because it is areliable, documented process for selecting and monitoring Sub-Advised Investment Options.

The rigorous selection and monitoring process of our due diligence is also backed by a level of indemnification protection for plan sponsors and their financial
professionals.

e Principal Life acts prudently in making available a platform of Sub-Advised Investment Options to Qualified Retirement Plan fiduciaries for the fiduciary to
select one or more Sub-Advised Investment Option for their plan.

e Principal Life provides ongoing monitoring for those Sub-Advised Investment Options.

Because these actions described above do not give Principal Life any authority or control over the management of plan assets or constitute the provision of investment
advice, they are not fiduciary activities. That said, Principal Life performs these services in a prudent, diligent and professional manner and stands behind its actions as if
it were afiduciary under ERISA section 3(21).

Reti reme(gt plan sponsors and their financia professionals have a lot of responsibilities—especially when it comes to selecting and monitoring investment options. The
Principal™ can help.

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
Principal Advantage Sub-Advised Investment Options Page 13
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Inv Manager or Sub-Advisor
I nvestment Option

Score

Quantitative

Investm

Grade

ent Option

Status

Qualitative
Investment Advisor (s)

Status

Scores: Sub-Advised I nvestment Options as of 03/31/2016

Comments

Large U.S. Equity
Large Blend

Principal Global Investors
LargeCap S&P 500 Index Inst Fund *3 72

Favorable

Good Standing

Morningstar Total Fundsin Category - Large Blend
Small/Mid U.S. Equity
Mid Cap Blend

3VYear: 1398; 5 Year: 1225

Principal Global Investors

SmallCap S&P 600 Index Inst Fund 4 712

8.00 | Favorable Good Standin
MidCap S&P 400 Index Inst Fund 1% 71225 9
Morningstar Total Fundsin Category - Mid Cap Blend 3 Year: 383; 5 Year: 328
Small Blend
Principal Global Investors _
8.00 | Favorable Good Standing

Morningstar Total Fundsin Category - Small Blend
Inter national Equity
Foreign Large Blend

3 Year: 643; 5 Year: 562

Principal Global Investors
Diversified International R5 Fund 2 2

Favorable

Good Standing

Morningstar Total Fundsin Category - Foreign Large Blend
Balanced/Asset Allocation
Target-Date Retirement

3Year: 712; 5 Year: 624

Multiple Sub-Advisors

Principal LifeTime Strategic Income R5 Fun
20, 22, 26, 27

d 8,10, 19,

Favorable

Good Standing

As of 03/31/2016 Quantitative Grade changed to
Favorable as five-year information ratio
improved.

Morningstar Total Fundsin Category - Target-Date Retirement

3VYear: 145; 5 Year: 133

Target Date 2010

Multiple Sub-Advisors
Principal LifeTime 2010 R5 Fund & 1019 20, 22,26, 27

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2010

3Year: 92;5Year: 82

Target Date 2015

Multiple Sub-Advisors
Principal LifeTime 2015 R5 Fund 10 19 20. 22,26, 27

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2015

3VYear: 120; 5 Year: 91

Target Date 2020

Multiple Sub-Advisors

Principal LifeTime 2020 R5 Fund & 101920, 22,26, 27

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2020

3Year: 187; 5 Year: 158

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
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Inv Manager or Sub-Advisor
I nvestment Option

Target Date 2025

Quantitative
Investment Option

Grade

Status

Qualitative

Investment Advisor (s)

Status

Multiple Sub-Advisors
Principal LifeTime 2025 R5 Fund 0 1% 0. 22, 26,27

8.00

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2025

3Year:

161; 5 Year:

116

Target Date 2030

Multiple Sub-Advisors
Principal LifeTime 2030 R5 Fund & 1019 20, 22,26, 27

8.00

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2030

3Year:

187; 5 Year:

158

Target Date 2035

Multiple Sub-Advisors
Principal LifeTime 2035 R5 Fund 10 1% 2022, 26,27

7.75

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2035

3Year:

161; 5 Year:

116

Target Date 2040

Multiple Sub-Advisors
Principal LifeTime 2040 R5 Fund & 1019 20, 22,26, 27

7.75

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2040

3Year:

187; 5 Year:

158

Target Date 2045

Multiple Sub-Advisors
Principal LifeTime 2045 R5 Fund 10 19 2022, 26,27

7.75

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2045

3Year:

161; 5 Year:

115

Target Date 2050

Multiple Sub-Advisors
Principal LifeTime 2050 R5 Fund & 1019 20, 22,26, 27

7.75

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2050

3VYear:

176; 5 Year:

134

Target Date 2055

Multiple Sub-Advisors
Principal LifeTime 2055 R5 Fund 10 19 20, 22,26, 27

7.00

Favorable

Good Standing

Multiple Sub-Advisors
Principal LifeTime 2060 R5 Fund 0 19 20. 22, 26,27

9.00

Favorable

Good Standing

Morningstar Total Fundsin Category - Target Date 2055

3VYear:

132; 5 Year:

65

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
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Mutual Fund Network Scoring Criteria

The rigorous monitoring of the proprietary due diligence process extends to the investment options of the Mutual Fund Network with the quantitative scoring analysis. While this
analysisis not intended to be investment advice, it is another way The Principal can provide support to help you with your fiduciary obligation to monitor your retirement plan’s
investment choices.

The Mutual Fund Network Scoring Criteriais based on the elements of afund that can be measured objectively and compared to certain benchmarks and peer groups, such as
historical performance. The purpose of analyzing historic performance is to measure whether the fund has delivered acceptable and consistent performance results over time. Keep
in mind that past performance is no guarantee of future results.

Actively managed mutual funds strive to deliver excess return relative to their benchmarks. These mutual funds are also compared against a universe of similarly categorized
mutual funds by Morningstar. Performance is measured over longer time horizons to capture both up and down market cycles and provide more accurate representations of fund
manager skill. Finally, risk-adjusted performance is measured to gauge a fund’ s risk-reward profile.

As aretirement plan sponsor, you have alot of responsibility — from increasing participation to tracking investment performance. We can help ease some of your burden when you

select investment options from our Mutual Fund Network . While not as rigorous as the due diligence monitoring process for our Sub-Advised Investment Options, the Mutual
Fund Network Scoring Criteriawill help you:

e Monitor mutual funds and identify any adverse changesin their performance results

» Review the performance score of each investment option on a quarterly basis

Mutual Fund Network Evaluation Criteria:

We make available mutual funds within various asset classes and investment styles. Our goal isto meet the following evaluation criteria.

Based on our quantitative methodology, we score each Mutual Fund Network investment option every quarter. Our methodology scores funds using third-party tools such as

Zephyr, Morningstar, etc. We use the analytics from these third-party tools to compute a score reflected in a scale of 0.0-10.0 (with 10.0 being the best). The scores and
explanations are as follows:

Score Grade Explanation

7.00 - 10.00 Favorable Mutual Fund performance is meeting or exceeding our expectations

5.00-6.99 Neutral Mutual Fund performance is not exceeding expectations but still in
good standing

0.00-4.99 Less Favorable [Mutual Fund performanceis significantly below our expectations

M ethodology

The purpose of analyzing historical performance is to determine whether afund has delivered acceptable investment results. We score a fund’ s gross performance based on three-
and five-year risk-adjusted excess returns relative to an index (i.e. information ratio), three- and five-year risk-adjusted peer performance (i.e. information ratio compared to the
Morningstar peer group), one-, three-, and five-year Morningstar percentile rankings within an appropriate peer group, and it's three- and five-year capture ratio statistics, which
help measure how a manager performs over different market cycles. If an investment manager has at least a three-year performance record, but not a five-year performance record,
we will weight 100% of the historical performance score based on three-year performance metrics, and the one-year percentile rank. An investment manager must have at least
three years of performance to be scored.

For example, if ABC Investment Option is alarge growth investment option, we'll typically compare it to the Russell 1000 Growth Index. We'll then compare it to the
Morningstar Large Growth Category for a peer group comparison.

Gross returns are not indicative of the returns for any specific rate level or share class available to the public. Performance and expenses for other share classes or rate levels may differ.
For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results. Page 16



Quantitative Score

Quantitative Score

Peer Performance (50%) Risk Adjusted Up/Down Capture
Performance vs. (20%)
Benchmark (30%)
1-year, 3-year, 5-year, 3-year, 5-year, 3-year, 5-year,
1 point 2points | 2points | 1.5points | 1.5 points | 1 point 1 point
(10%) (20%) (20%) (15%) (15%) (10%) (10%)

Course of Action

Investment performance is by nature cyclical through time. As such, plan sponsors can use the Mutual Fund Network Scores to help them monitor the funds they make available
and make decisions accordingly.

Other Considerations

While the Mutual Fund Network Scores are based on a quantitative process, the plan sponsor is encouraged to conduct additional reviews and evaluations of the investment options
under the Mutual Fund Network. Y ou may want to check with your financial professional to determineif any additional factors should be considered.

Principa Life Insurance Company is not afiduciary in the broader context of operating your retirement plan or in any manner not specifically assumed in writing.

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results. Page 17



Mutual Fund Network Scoring Criteria- Prior to 03/31/2016

The rigorous monitoring of the proprietary due diligence process extends to the investment options of the Mutual Fund Network with the quantitative scoring analysis. While this
analysisis not intended to be investment advice, it is another way The Principal can provide support to help you with your fiduciary obligation to monitor your retirement plan’s
investment choices.

The Mutual Fund Network Scoring Criteriais based on the elements of afund that can be measured objectively and compared to certain benchmarks and peer groups, such as
historical performance. The purpose of analyzing historic performance is to measure whether the fund has delivered acceptable and consistent performance results over time. Keep
in mind that past performance is no guarantee of future results.

Actively managed mutual funds strive to deliver excess return relative to their benchmarks. These mutual funds are also compared against a universe of similarly categorized
mutual funds by Morningstar. Performance is measured over longer time horizons to capture both up and down market cycles and provide more accurate representations of fund
manager skill. Finally, risk-adjusted performance is measured to gauge a fund’ s risk-reward profile.

As aretirement plan sponsor, you have alot of responsibility — from increasing participation to tracking investment performance. We can help ease some of your burden when you

select investment options from our Mutual Fund Network . While not as rigorous as the due diligence monitoring process for our Sub-Advised Investment Options, the Mutual
Fund Network Scoring Criteriawill help you:

e Monitor mutual funds and identify any adverse changesin their performance results

» Review the performance score of each investment option on a quarterly basis

Mutual Fund Network Evaluation Criteria:

We make available mutual funds within various asset classes and investment styles. Our goal isto meet the following evaluation criteria.

Based on our quantitative methodology, we score each Mutual Fund Network investment option every quarter. Our methodology scores funds using third-party tools such as

Zephyr, Morningstar, etc. We use the analytics from these third-party tools to compute a score reflected in a scale of 1.0-4.0 (with 1.0 being the best). The scores and explanations
are asfollows:

Score Grade Explanation

1.00- 2.50 Favorable Mutual Fund performance is meeting or exceeding our expectations

251-3.00 Neutral Mutual Fund performance is not exceeding expectations but still in
good standing

3.01-4.00 Less Favorable [Mutual Fund performanceis significantly below our expectations

M ethodology

The purpose of analyzing historical performance is to determine whether afund has delivered acceptable investment results. We score a fund’ s gross performance based on three-
and five-year risk-adjusted excess returns relative to an index (i.e. information ratio), three- and five-year risk-adjusted peer performance (i.e. information ratio compared to the
Morningstar peer group), three- and five-year Morningstar percentile rankings within an appropriate peer group, and three-year consistency of performance relative to an index". If
an investment manager has at least athree-year performance record, but not a five-year performance record, we will weight 100% of the historical performance score based on
three-year performance. An investment manager must have at least three years of performance to be scored.

For example, if ABC Investment Option is alarge growth investment option, we'll typically compare it to the Russell 1000 Growth Index. We'll then compareit to the
Morningstar Large Growth Category for a peer group comparison.

Gross returns are not indicative of the returns for any specific rate level or share class available to the public. Performance and expenses for other share classes or rate levels may differ.

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results. Page 18



Quantitative Score

Quantitative Score
35% Risk-Adjusted Passive 50% Peer Performance 15% Consistency
Index Performance
50% 50% Five-year 50% 50% Five-year| 100% Three-year Returns
Three-year Returns Three-year Returns
Returns Returns

Course of Action

Investment performance is by nature cyclical through time. As such, plan sponsors can use the Mutual Fund Network Scores to help them monitor the funds they make available
and make decisions accordingly.

Other Considerations

While the Mutual Fund Network Scores are based on a quantitative process, the plan sponsor is encouraged to conduct additional reviews and evaluations of the investment options
under the Mutual Fund Network. Y ou may want to check with your financial professional to determine if any additional factors should be considered.

Principal Life Insurance Company is not afiduciary in the broader context of operating your retirement plan or in any manner not specifically assumed in writing.

For Financia Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results. Page 19
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Inv Manager or Sub-Advisor

Mutual Fund Network Scores as of 03/31/2016

Quantitative Evaluation

| nvestment Option Score Grade
Large U.S. Equity
Large Value
MFS Investment Management
o 9.00 Favorable
MFS Vaue R3 Fund
Morningstar Total Fundsin Category - Large Value 3 Year: 1207; 5 Year: 1051
Large Growth
T. Rowe Price Associates, Inc.
. 2 8.25 Favorable
T. Rowe Price Growth Stock R Fund
Morningstar Total Fundsin Category - Large Growth 3 Year: 1524; 5 Year: 1315
Small/Mid U.S. Equity
Mid Cap Value
Fidelity Management & Research
1.50 Less Favorable

Fidelity Advisor Leveraged Co Stock T Fund

Morningstar Total Fundsin Category - Mid Cap Vaue

3 Year: 405; 5 Year: 339

Small Value

JP Morgan Investment Mgmt Inc.
JP Morgan Small Cap Value A Fund

8.25

Favorable

Morningstar Total Fundsin Category - Small Value

3Year: 380; 5 Year: 331

Small Growth

Legg Mason Institutional Funds
ClearBridge Small Cap Growth A Fund 6

4.00

Less Favorable

Morningstar Total Fundsin Category - Small Growth

Foreign Large

3 Year: 658; 5 Year: 588
Inter national Equity

Blend

Harbor Capital Advisors
Harbor International Investor Fund % 2

6.00

Neutral

Morningstar Total Fundsin Category - Foreign Large Blend

3Year: 712; 5 Year: 624

Oakmark Equity & Income | Fund 1% 1119

Balanced/Asset Allocation
Allocation 50 - 70% Equity
Harris Associates
7.00 Favorable

Morningstar Total Fundsin Category - Allocation 50 - 70% Equity

3 Year: 856; 5 Year: 744

Intermediate-Term Bond
Dodge & Cox 7.50 Favorable
Dodge & Cox Income Fund 1 '

For Financial Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.



Quantitative Evaluation
Inv Manager or Sub-Advisor

I nvestment Option Score Grade

Morningstar Total Fundsin Category - Intermediate-Term Bond 3 Year: 951; 5 Year: 827

Please see important information at the end of this presentation.

Effective April 30, 2011, Mutual Fund Network investment options are compared to Morningstar's
Category Index. Historical quantitative scores prior to this change have not been restated.

For Financial Professional and Plan Sponsor use only. Not for distribution to any plan participants. Past performance is no guarantee of future results.
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Important Information

A Qub-advised Investment Options include Principal Funds, Inc. mutual funds. Principal Funds, Inc is distributed by Principal Funds Distributor, Inc. Securities
are offered through Princor Financial Services Corporation, 800-547-7754, member SPC and/or independent broker/dealers. Securities sold by a Princor®
Registered Representative are offered through Princor. Principal Funds Distributor, Princor, and Principal Life are members of the Principal Financial Group,
Des Moines, |A 50392. Certain investment options may not be available in all states or U.S. commonwealths.

++ Investment options sub-advised by Principal Global Investors.

A mutual fund's share price and investment return will vary with market conditions, and the principal value of an investment when you sell your shares may be
more or less than the original cost.

Percentile rankings are based on total returns.
Returns shown for periods of less than one year are not annualized. All returns displayed here are after Total |nvestment Expense of the investment option.

Insurance products and plan administrative services, if applicable, are provided by Principal Life Insurance Company. Principal mutual funds are part of the
Principal Funds, Inc. series. Principal Funds, Inc. is distributed by Principal Funds Distributor, Inc. Securities are offered through Princor Financial Services
Corporation, 800-547-7754, member SIPC and/or independent broker/dealers. Securities sold by a Princor® Registered Representative are offered through
Princor. Principal Funds Distributor, Princor and Principal Life are members of the Principal Financial Group®, Des Moines, | A 50392. Certain investment
options may not be availablein all states or U.S. commonwealths.

I nvestors should carefully consider a mutual fund’ s investment objectives, risks, charges, and expenses prior to investing. A prospectus, or summary
prospectus if available, containing thisand other information can be obtained by contacting a financial professional, visiting principal.com, or calling
1-800-547-7754. Read the prospectus carefully before investing.

Past performanceis not a guarantee of future resullts.

I nvestment options are subject to investment risk. Shares or unit values will fluctuate and investments, when redeemed, may be worth more or less than their
original cost. This does not apply, however, to the guaranteed portions of group annuity contracts issued by Principal Life that constitute guaranteed benefit
policies as defined in ERISA 8401(b)(2)(B).

Thisreport includes investment options that contain information from a variety of sources. Morningstar generally provides holdings information, operations
data, and rankings or statistics proprietary to Morningstar. Morningstar is also the source of information on certain mutual funds.

(C) 2016 Morningstar, Inc. All Rights Reserved. Part of the mutual fund data contained herein: (1) is proprietary to Morningstar and/or its content providers:
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of thisinformation.

For a Mutual Fund investment option, Total Investment Expense gross equals the sum of (a) the total fund operating expenses plus (b) if the mutual fund invests
in other mutual funds, the weighted-aver age management fee of those other mutual funds, as listed in the most recent prospectus. The actual Total Investment
Expense may change if the mutual fund investment option's allocation of assets to other mutual funds changes.

Any operating expenses of a mutual fund or underlying mutual fund that are part of net Total Investment Expense are obtained from the mutual fund's most
recent prospectus. The operating expenses shown as part of net Total Investment Expense include voluntary expense limits and fee credit.

Seethe Principal Funds, Inc. prospectus for the full name of each Fund.
Compliance number: t12033003s2

Page 22



1. Each index based investment option is invested in the stocks or bonds of the index it tracks. Performance of indexes reflects the unmanaged results for the
mar ket segment the selected stocks or bonds represent. There is no assurance an index based investment option will match the performance of the index tracked.

2. International and global investment options are subject to additional risk due to fluctuating exchange rates, foreign accounting and financial policies, and
other economic and political environments.

3. X P 500 isa trademark of The McGraw-Hill Companies, Inc., and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Standard & Poor's and Standard & Poor's makes no representation
regarding the advisability of investing in the product.

4, S& P SmallCap 600 is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Sandard & Poor's and Standard & Poor's makes no representation
regarding the advisability of investing in the product.

5. & P MidCap 400 is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Sandard & Poor's and Standard & Poor's makes no representation
regarding the advisability of investing in the product.

6. Thisinvestment option is closed to new investors.

7. These calculated returnsreflect the historical performance of the oldest share class of the fund, adjusted to reflect a portion of the fees and expenses of this
share class. For time periods prior to inception date of the fund, predecessor performance is reflected. Please see the fund's prospectus for more information on
specific expenses, and the fund's most recent shareholder report for actual date of first sale. Expenses are deducted from income earned by the fund. As a result,
dividends and investment results will differ for each share class.

8. Balanced/Asset Allocation investment options will not be scored using our current methodology. Instead, our review for these investment strategies focuses on
the structure and consistency of the underlying asset allocation models and the capital market assumptions used to support them. Today, all of the
Balanced/Asset Allocation options available on our investment platform meet our due diligence standards.

9. Principal® Fixed Income Guaranteed Option is the Group Annuity Contract - Custodial Guaranteed Interest Contract available through Principal Life
Insurance Company, a member of the Principal Financial Group®, Des Moines lowa 50392. May not be availablein all states.

10. Equity investment options involve greater risk, including heightened volatility, than fixed-income investment options. Fixed-income investment options are
subject to interest rate risk, and their value will decline asinterest ratesrise.

11. Asset allocation does not guarantee a profit or protect against a loss. Investing in real estate, small-cap, international, and high-yield investment options
involves additional risks.

12. Small-cap and mid-cap stocks may have additional risks, including greater price volatility.

13. If the retirement program provides a participant access to the Fixed Income Guaranteed Option and Competing Plan Investment Options, participant
transfers, either directly or indirectly, to Competing Plan Investment Options will generally be subject to an Equity Wash. An Equity Wash requires that transfers
must be directed to a non-competing investment option under the plan for 90-days before such transferred amounts may be directed to any other Competing

Plan Investment Option. Competing Plan Investment Options include other guaranteed investment options, or fixed income, money market, or bond funds that
have ever had an average duration of 3.0 years or less.

14. The Fixed Income Guaranteed Option is a guarantee backed by the general account of Principal Life Insurance Company(Principal Life). Asa guarantee, it
does not have an investment management fee or expense ratio; those are concepts unique to investment products. The Rate Level Service Feeillustrated here
represents the part of the overall fee arrangement that the plan pays for services from Principal Life asa provider of administrative servicesto the plan, as
agreed to in the Service and Expense Agreement for the plan.
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15. The crediting rate shown for the Fixed Income Guaranteed Option is an effective annual rate and is displayed here as the rate guaranteed by Principal Life
net of the fees for administrative servicesto the plan illustrated in the Rate Level Service Fee column for the Fixed Income Guaranteed Option.

19. Fixed-income and asset allocation investment options that invest in mortgage securities are subject to increased risk due to real estate exposure.

20. Asset allocation and diversification do not ensure a profit or protect against a loss. Additionally there is no guarantee this investment option will provide
adequate income at or through retirement.

21. In March 2010, the Class experienced a significant one time gain of approximately $0.08/share as the result of a settlement in an SEC administrative
proceeding. If such gain had not been recognized, the total return amounts expressed herein would have been lower.

22. The Investment Advisor will display "Multiple Sub-Advisors' for certain target-date, target-risk and specialty investment options where the assets are
directed by the Investment Manager to multiple underlying investment options. These underlying investment options may use multiple sub-advisors who are
responsible for the day-to-day management responsibilities.

24. For Mutual Fund Network investment options, returns for all time periods, except the Snce Inception time frame, may include the historical performance of
the oldest share class of the fund, adjusted to reflect a portion of the fees and expenses of this share class. Since Inception returns display the actual return of this
share class and do not reflect the adjusted returns of the oldest share class. Please see the fund's prospectus for more information on specific expenses, and the
fund's most recent shareholder report for actual date of first sale. Expenses are deducted from income earned by the fund. As a result, dividends and investment
results will differ for each share class.

25. Therisks associated with derivative investments include that the underlying security, interest rate, market index, or other financial asset will not movein the
direction the Investment Adviser and/or Sub-Advisor anticipated, the possibility that there may be no liquid secondary market, the risk that adverse price
movements in an instrument can result in a loss substantially greater than a fund'sinitial investment, the possibility that the counterparty may fail to performits
obligations; and the inability to close out certain hedged positions to avoid adver se tax consegquences.

26. International and global investing involves greater risks such as currency fluctuations, political/social instability and differing accounting standards.

27. This Principal LifeTime Fund indirectly bears its pro rata share of the management fees incurred by the underlying Principal Funds in which this fund
invests. Based on the asset allocation of the Principal LifeTime Funds outlined in the prospectus dated March 1, 2016, the weighted average operating expenses
of the underlying funds are: Principal LifeTime Strategic Income, 0.58%; Principal LifeTime 2010, 0.63%; Principal LifeTime 2015, 0.66%; Principal LifeTime
2020, 0.68%; Principal LifeTime 2025, 0.70%,; Principal LifeTime 2030, 0.71%; Principal LifeTime 2035, 0.73%; Principal LifeTime 2040, 0.73%; Principal
LifeTime 2045, 0.74%; Principal LifeTime 2050, 0.75%; Principal LifeTime 2055, 0.74%; Principal LifeTime 2060, 0.75%. While the operating expenses of the
underlying mutual funds are not part of the Principal LifeTime Fund's operating expenses they are included in the Total Investment Expense. Performance
results shown for the Principal LifeTime Fund reflect the application of these expenses.

Benchmark Descriptions

Barclays Aggregate Bond Index represents securities that are domestic, taxable, and dollar denominated. The index covers the U.S. investment grade fixed rate
bond market, with index components for government and cor porate securities, mortgage pass-through securities, and asset-backed securities. These major
sectors are subdivided into more specific indices that are calculated and reported on a regular basis.

Morningstar Moderately Aggressive Target Risk Index represents a portfolio of global equities, bonds and traditional inflation hedges such as commodities and
TIPS This portfolio is held in a static allocation appropriate for U.S. investors who seek a slightly above-average exposure to equity market risk and returns.

MSCI ACWI Ex USA Index is a free float-adjusted market capitalization index that is designed to measure the combined equity market performance of
devel oped and emerging market countries excluding the US,

Russell 1000 Growth Index is a market-capitalization weighted index of those firms in the Russell 1000 with higher price-to-book ratios and higher forecasted
growth values.
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Russell 1000 Value Index is a market-capitalization weighted index of those firmsin the Russell 1000 with lower price-to-book ratios and lower forecasted
growth values.

Russell 2000 Growth Index is a market-weighted total return index that measures the performance of companies within the Russell 2000 Index having higher
price-to-book ratio and higher forecasted growth values.

Russell 2000 Value Index is a market-weighted total return index that measures the performance of companies within the Russell 2000 Index having lower
price-to-book ratios and lower forecasted growth values.

Russell Midcap Value Index is a market-weighted total return index that measures the performance of companies within the Russell Midcap index having lower
price-to-book ratios and lower forecasted growth values.

St P Target Date 2010 Index provides varying levels of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2015 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2020 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

St P Target Date 2025 Index provides varying levels of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2030 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2035 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

St P Target Date 2040 Index provides varying levels of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2045 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date 2050 Index provides varying level s of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

S P Target Date 2055+ Index provides varying levels of exposure to equities and fixed income. Each target date allocation is created and retired according to a
pre-determined schedule related to the respective target date.

& P Target Date Retirement Income Index provides varying levels of exposure to equities and fixed income. Each target date allocation is created and retired
according to a pre-determined schedule related to the respective target date.

Sandard & Poor's 400 MidCap Sock Index includes approximately 10% of the capitalization of U.S. equity securities. These are comprised of stocksin the
middle capitalization range.

Sandard & Poor's 500 Index is a market capitalization-weighted index of 500 widely held stocks often used as a proxy for the stock market.

Sandard & Poor's 600 Stock Index is a small cap index that consists of 600 domestic stocks chosen for market size, liquidity, and industry group representation.
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Glossary of Terms

7 Day Yield - The 7-Day Yield % more closely reflects the current earnings of this money market investment option than the total return displayed.

Category Average Return - Morningstar takes the average return of the funds that exist in a category for the time period and divide by the number of funds that
exist for that time period. For calendar year category average returns, Morningstar includes funds that have merged, liquidated, or changed categories when
calculating category averages.

Total Investment Expense Gross - The maximum expense ratio that can be applied to an investment option. Thisincludes expenses and management fees,
including 12b-1 fees, administrative fees, and all other asset-based costs incurred by the investment option, except brokerage costs.

Total Investment Expense Net - Gross expense ratio |less any fee waivers, reimbursements or caps. The expenses, as a percentage of net assets, actually borne
by the fund. Investment performance results are always net of expense ratios.

Expense Waiver - The investment advisor can waive a portion of their management fees resulting in alower net investment expense ratio.
Contractual Cap - A contractual agreement between the investment advisor and the fund to limit, as a percentage of net assets, the expenses borne by the fund.
I nception Date - Date on which the investment option began its operations.

Morningstar Category - The Morningstar Category identifies investment options based on their actual investment styles as measured by their underlying
portfolio holdings (portfolio statistics and compositions over the past three years).

Per centile Rankings - Each investment’ stotal returns are compared to other investments in the same Morningstar category for various time periods. Total
returns are ranked on a scale from 1 to 100 where 1 represents the highest-returning 1% of investments and 100 represents the lowest returning investments.

Scores - Comments - Provides additional information on Sub-Advised Investment Options that may be relevant to the sub-advisor, investment option, or both.

Scores - Qualitative Status - If a Sub-Advised investment manager is on the Watch List for qualitative reasons, thiswill be noted by in the Status column of the
report. Otherwise the Status column will reflect Good Standing.

Scor es - Quantitative Grade - Numerical quantitative rating that is assigned to investment option based on peer performance, risk adjusted performance vs.
benchmark, and up/down capture ratio. Scale is Favorable, Neutral, and Less Favorable. See Performance Review sections for greater detail about computation
methodology and additional factors.

Scores - Quantitative Score - Numerical quantitative rating that is assigned to investment option based on peer performance, risk adjusted performance vs.
benchmark, and up/down capture ratio. Scaleis 0.0 — 10.0 (with 10.0 being the best). See Performance Review sections for greater detail about computation
methodology and additional factors.

Scores - Quantitative Status - If a Sub-Advised Investment Option is on the Watch List for quantitative reasons, thiswill be noted in the Status column of the
report. If a Sub-Advised Investment Option is placed on Probation for quantitative reasons, thiswill aos be noted in the Status column of the report. Probation is
applied to a Sub-Advised Investment Option when long-term performance is bel ow expectations and requires additional monitoring.

Information Ratio - Theinformation ratio is a risk-adjusted measure commonly used to evaluate an active manager's investment skill. It is defined as the
manager's excess return divided by the variability or standard deviation of the excess return. Information ratio is an excellent tool for evaluating a manager's level
of skill because it simultaneously considers both the level of excess return as well as consistency in which the excess return was delivered to investors. Managers
should strive for a positive information ratio, with higher numbers representing better results.
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Consistency Ratio - A measure of how consistently the manager is able to exhibit positive excess returns. To calcul ate the consistency ratio, the number of
months the manager had positive excess returnsis divided by the total number of months. The higher the number, the better.

Up-Market Capture Ratio - A statistical measure of an investment option's performance relative to a comparative index in monthsin which that index has risen.
An up-market capture ratio of greater than 100 would indicate that the investment option performed better than the comparative index during monthsin which
the index had risen over a specified time period.

Down-Market Capture Ratio - A statistical measure of an investment option's performance relative to a comparative index in months in which that index has
fallen. A down-market capture ratio of greater than 100 would indicate that the investment option performed worse than the comparative index during monthsin
which the index had fallen over a specified time period.

Morningstar Category - The Morningstar Category identifies investment options based on their actual investment styles as measured by their underlying
portfolio holdings (portfolio statistics and compositions over the past three years).

Cautionary Status - Our due diligence process has uncovered a concern with the investment option that requires further monitoring. For quantitative, or
performance-related, concerns there are two levels of Cautionary Status: Watch List and Probation. For qualitative concerns, only Watch List statusis applicable.

Probation - Probation may be assigned to an investment option for the following reasons:

* Aninvestment option has been removed from the Quantitative Watch List because the due diligence process has determined that the
manager(s) has made improvements in the short-term that have the potential to be sustainable over the long term. However, long-term
performance is still below our expectations and requires additional monitoring.

* Aninvestment option has been removed from the Quantitative Watch List because the due diligence process has determined that the
underperformance that led to Watch List statusis explainable in light of the process used by the manager(s) based on the market
environment at that time. However, long-term performance is still below our expectations and requires additional monitoring.

* A manager(s) isremoved from an investment option due to performance reasons but the investment option's long-term performance is still
below our expectations and requires additional monitoring. In this situation, the due diligence process recognizes that while removal of the
underperforming manager(s) has the potential to improve performance, the long-term performance history still reflects the manager(s) that
have led to the underperformance.

The status of Probation is conferred on an investment option for an indefinite period of time. However, the due diligence process can
remove a manager at any time, including while on Probation. Probation statusis lifted only after the investment option scores "Favorable"
for one quarter based on the quantitative scoring criteria of the due diligence process, which focuses on three- and five-year results.

Investment Advisor - May include Registered Investment Advisers as defined in the Advisers Act of 1940, Investment Advisers as defined in the Investment
Company Act of 1940, as well as a company employed by the investment option's advisor to handle the investment option's day-to-day management. In these

instances, the portfolio manager generally works for the fund's subadvisor, and not the advisor. See definition of Multiple Sub-Advisor appearing elsewherein
this presentation for greater detail about Sub-Advisors.
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